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POPULAR, INC.
BHC Name

City/State SAN JUAN, PR

Bank Holding Company Information

Federal Reserve District: 2

Consolidated Assets ($000): 69,525,000

Peer Group Number: 1 Number in Peer Group: 134
Number of Bank Subsidiaries: 2

Peer Group

Number Description

1 Consolidated assets equal to or greater than $10 billion

2 Consolidated assets between $3 billion and $10 billion

3 Consolidated assets between $1 billion and $3 billion

4 Consolidated assets between $500 million and $1 billion

5 Consolidated assets less than $500 million (starting March 2006 includes

former peer group 6)

6 Consolidated assets less than $300 million (valid only prior to March 2006.
Starting March 2003 includes former peer group 7)

7 Consolidated assets less than $150 million (valid only prior to March 2003)

9 Atypical and second-tier holding companies

Mailing Address:

POPULAR, INC.

209 MUNOZ RIVERA AVENUE
POPULAR CENTER BUILDING
SAN JUAN, PR 00918
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BHC Name City/State RSSD Number FR Dist. Peer #
Summary Ratios
03/31/2022 03/31/2021 12/31/2021 12/31/2020 12/31/2019
Average assets ($000) . ... ...eiut e 75,687,000 66,067,000 71,131,000 59,533,250 50,328,250
Netincome ($000) . ...ttt ettt 212,000 263,000 935,000 507,000 671,000
Number of BHCS iN PEEI grOUP ... ...veii et 134 133 130 128 125
BHC [Peer# 1| Pct | BHC [Peer# 1] Pct | BHC [Peer# 1| Pct | BHC [Peer# 1| Pct | BHC [Peer# 1] Pct
Earnings and Profitability:
Percent of Average Assets
Net interest income (tax equivalent) . .............ooviiiiiiiiieiiiianns 2.90 2.55 73 3.21 2.67 81 3.04 2.60 81 3.43 2.77 87 4.13 3.01 93
+ NON-INtErest INCOME. . ... oottt e 0.87 0.97 55 0.97 1.13 49 0.95 1.04 53 0.89 1.21 39 1.18 1.32 56
—OVerhead EXPENSE ... ...ttt 2.18 2.18 57 2.32 2.28 58 2.22 2.17 58 2.51 2.57 59 2.99 2.69 69
— Provision for credit [0SSes . ..........oooiiiiiiiiiii -0.08 0.04 17 -0.50 -0.12 11 -0.27 -0.09 13 0.47 0.51 48 0.33 0.15 88
+ Securities gains (I0SSES) .........uviiiiiii i 0 0 43 0 0.01 32 0 0.01 23 0 0.02 16 0 0.01 35
+ Other tax equivalent adjustments ........... 0.01 0 91 0 0 48 0 0 90 0 0 48 0 0 42
= Pretax net operating income (tax equivalent) 1.67 1.35 74 2.37 1.78 83 2.04 1.66 78 1.35 1.04 72 2 1.56 84
Net operating income ......................... e 1.12 1.03 62 1.59 1.36 70 1.31 1.26 58 0.85 0.81 48 1.33 1.19 65
N INCOME . e ettt e e e 1.12 1.02 62 1.59 1.35 71 1.31 1.26 58 0.85 0.82 48 1.33 1.19 65
Net income (Subchapter S adjusted) ............coiiiiiiiiiiii it 1.74 1.78 1.97 1.18 1.17
Percent of Average Earning Assets
Interest income (tax equivalent) . ..........c..iiiiiiiiiii i 3.21 2.96 64 3.65 3.18 81 3.42 3.06 72 4.04 3.55 80 5.22 4.41 88
INEErESt EXPENSE . . ...ttt et ettt 0.19 0.20 54 0.28 0.29 59 0.24 0.25 61 0.42 0.52 41 0.79 1.08 31
Net interest income (tax equivalent) . .............oooviiiiiiiiieiiiianns 3.02 2.75 67 3.37 2.88 77 3.18 2.80 75 3.62 3.01 84 4.43 3.33 91
Losses, Allowance, and Past Due + Nonaccrual
Net loan and lease losses / Average loans and leases 0.06 0.09 53 0.27 0.16 75 0.07 0.11 47 0.66 0.27 89 0.97 0.21 93
Earnings coverage of net loan and lease losses (X) . 62 38.54 75 13.20 25.70 46 53 39.72 71 4.84 22.91 22 3.83 24.40 15
Allowance for loan and lease losses / Total loans and leases not held-for-sale. . . 231 1.20 93 2.77 1.49 92 2.39 1.23 91 3.07 1.58 93 1.76 0.83 93
Allowance for loan and lease losses / Total loans and leases ............... 2.30 1.17 93 2.76 1.47 92 2.39 1.20 92 3.06 1.55 93 1.76 0.81 93
Nonaccrual loans and leases + OREO / Total loans and leases + OREO ... 2.09 0.47 97 2.70 0.70 96 2.19 0.49 97 2.86 0.71 97 2.46 0.57 96
30-89 days past due loans and leases / Total loans and leases ............ 0.49 0.32 81 0.61 0.33 82 0.54 0.32 80 0.66 0.39 82 0.94 0.43 88
Liquidity and Funding
Net noncore funding dependence .............oovuiiiiiiiiiiiiiiiines -15.84 -1.97 9 -15.91 -0.51 9 -26.69 -2.33 3 -25.58 3.20 3 -9.67 14.45 3
Net short-term noncore funding dependence. . . -18.73 -6.65 11 -18.96 -6.88 14 -29.45 -7.71 8 -29.04 -4.76 7 -13.23 3.38 11
Net loans and leases / Total @SSetS ...........oevieeiiiiiiiiiiiiiaiaaenanns 41.36 59.31 10 42.16 60.99 9 37.81 58.67 9 43.02 61.58 12 51.32 63.77 19
Capitalization
Tier L1everage ratio. ......couuueuri et et 6.98 9.06 7 8.06 9.15 19 7.41 8.98 15 7.80 9.13 10 10.03 9.76 62
Holding company equity capital / Total assets. ............c.covviiiiiinnenn.. 6.72 10.29 5 8.82 10.72 21 7.95 10.71 12 9.15 11.16 22 11.55 12.43 41
Total equity capital (including minority interest) / Total assets ............... 6.72 10.40 4 8.82 10.85 20 7.95 10.82 11 9.15 11.29 20 11.55 12.57 38
Common equity tier 1 capital / Total risk-weighted assets................... 16.26 12.21 89 17.08 12.57 91 17.42 12.42 91 16.26 12.38 89 17.76 12.17 93
Net loans and leases / Equity capital (X) . 6.16 5.82 58 4.78 5.73 30 4.76 5.53 35 4.70 5.58 31 4.45 5.21 30
Cash dividends / NetinCOMe..........oiuiiiiii i e 19.81 33.45 27 12.93 23.13 27 15.40 28.27 25 27.42 42.30 31 17.88 33.12 21
Cash dividends / Net income (Subchapter S adjusted) 28.47 14.81 3.14 -0.65 -12.02
Growth Rates
ASSBES e 3.97 9.35 38 26.64 16.49 76 13.91 10.50 73 26.50 16.68 80 9.47 9.26 63
Equity capital. . ... ...oooi -20.80 4.03 0 4.02 9.13 32 -1 7.46 12 0.20 6.99 17 10.71 10.49 66
Netloans and leases. ....... ...t 2.01 6.29 38 6.03 7.22 51 0.12 3.36 46 6.05 9.07 44 3.94 9.10 30
NONCOre fUNdiNG .. ... 2.95 -10.65 71 -11.75 -25.09 68 -5.06 -14.79 69 9.86 -12.18 76 -2.78 6.59 36
Parent Company Ratios
Short-term debt / Equity capital .............oooiiiiiiiiii 0 0.49 40 0 0.52 41 0 0.57 38 0 0.77 38 0 1.02 36
Long-term debt / Equity capital.. ..o 6.38 11.08 46 5.03 11.33 36 4.99 10.95 35 4.92 13.56 34 4.91 13.04 41
Equity investment in subsidiaries / Equity capital ............................ 102.29 103.47 51 107.39 102.85 75 102.20 103.22 51 106.64 102.81 73 105.17 103.22 63
Cash from ops + noncash items + op expense / Op expense + dividends... 501.88 125.04 96 61.12 98.58 35 290.73 154.48 89 237.35 147.24 86 208.60 190.27 65

Note: Taxable-equivalent income items are not presented for a BHC exempt from reporting Y-9C Schedule HI Memorandum Items 1 and 2.
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BHC Name City/State RSSD Number FR Dist. Peer #
Income Statement—Revenues and Expenses
Percent Change
Dollar Amount in Thousands 03/31/2022 03/31/2021 12/31/2021 12/31/2020 12/31/2019 1-Year 5-Year
Interest and fEES ON 10ANS. .. .. ...ttt 400,000 414,000 1,659,000 1,664,000 1,729,000 -3.38 15.27
Income from lease financing receivables.....................ooiiia 25,000 18,000 79,000 67,000 60,000 38.89 108.33
Fully taxable income on loans and leases. 423,000 430,000 1,729,000 1,720,000 1,775,000 -1.63 18.82
Tax-exempt income on loans and leases. . 2,000 2,000 9,000 11,000 14,000 0.00 -33.33
Estimated tax benefit on income on loans and leases . 17,333 17,333 76,875 78,269 81,813 0.00 84.89
Income on loans and leases (tax equivalent) .................co.oovennn 442,333 449,333 1,814,875 1,809,269 1,870,813 -1.56 20.08
Investment interest income (tax equivalent) ... 131,667 120,667 485,125 440,731 479,188 9.12 106.94
Interest on balances due from depository institutions. ....................... 6,000 3,000 21,000 20,000 90,000 100.00 -14.29
Interest income on other earning assets. ..........covviviiiiiiiiieininn. 2,000 2,000 7,000 7,000 8,000 0.00 0.00
Total interest income (tax equivalent) .............c.oooviiiiiiiiiiieinnnans 582,000 575,000 2,328,000 2,277,000 2,448,000 1.22 31.97
Interest on time deposits of $250K or more 3,000 5,000 15,000 26,000 45,000 -40.00 -57.14
Interest on time deposits < $250K........... 8,000 11,000 40,000 59,000 70,000 -27.27 -42.86
Interest on foreign office deposits ........... e 0 0 1,000 1,000 1,000
Interest on other dePOSItS . ... ... .. e 13,000 14,000 56,000 90,000 189,000 -7.14 0.00
Interest on other borrowings and trading liabilities........................... 10,000 14,000 53,000 59,000 64,000 -28.57 -50.00
Interest on subordinated debt and mandatory convertible securities ........ 0 0 0 0 0
Total INtEreSt EXPENSE. . ...\ttt ettt e 34,000 44,000 165,000 235,000 369,000 -22.73 -37.04
Net interest income (tax equivalent) ............c.c.cooviiiiiiiiieininennn. 548,000 531,000 2,163,000 2,042,000 2,079,000 3.20 41.60
Non-interestincome.........................e. 165,000 161,000 673,000 529,000 593,000 2.48 54.21
Adjusted operating income (tax equivalent) 713,000 692,000 2,836,000 2,571,000 2,672,000 3.03 44.33
OVErNEAD EXPENSE . ...t e ettt ettt et 412,000 383,000 1,581,000 1,493,000 1,503,000 7.57 36.42
Provision for credit I0SSeS . ........ooiiiiiiii -15,000 -82,000 -194,000 280,000 166,000
SECUrities gaiNS (I0SSES) . ... vttt 0 0 0 0 0
Other tax equivalent adjustments ..............coiiiiiiiiiiiii i 2,000 0 1,000 0 0
Pretax net operating income (tax equivalent)...............cccovviiinnn.. 316,000 392,000 1,450,000 804,000 1,005,000 -19.39 109.27
Applicable INCOME taXesS ... ..ot 50,000 77,000 309,000 112,000 147,000 -35.06 51.52
Tax equivalent adjustments ................. 54,000 52,000 206,000 185,000 187,000 3.85 116.00
Applicable income taxes (tax equivalent). . . 104,000 129,000 515,000 297,000 334,000 -19.38 79.31
MINOKIY INEEIEST . ..ttt 0 0 0 0 0
Net income before discontinued operations, net of minority interest....... 212,000 263,000 935,000 507,000 671,000 -19.39 127.96
Discontinued operations, net of applicable income taxes.................... 0 0 0 0 0
Net income attributable to holding company..............coovviiiinieineinn 212,000 263,000 935,000 507,000 671,000 -19.39 127.96
Memoranda
Net income - holding company and noncontrolling (minority) interest........ 212,000 263,000 935,000 507,000 671,000 -19.39 127.96
Investment securities income (tax equivalent)...............cooovvvvviaen. 131,667 120,667 485,125 440,731 479,188 9.12 106.94
US Treasury and agency securities (excluding mortgage-backed securities) . . 56,000 38,000 176,000 176,000 216,000 47.37 460.00
Mortgage-backed SECUNtIES ...........oviiii e 37,000 44,000 161,000 139,000 135,000 -15.91 15.63
All Other SECUMLIES ... ..ttt 38,667 38,667 148,125 125,731 128,188 0.00 78.81
Cash dividends declared...............oooiiiiiiiiiiiii 42,000 34,000 144,000 139,000 120,000 23.53 55.56
(073441 3 42,000 34,000 142,000 137,000 116,000 23.53 61.54
Preferred. ... o 0 0 2,000 2,000 4,000 -100.00

Note: Taxable-equivalent income items are not presented for a BHC exempt from reporting Y-9C Schedule HI Memorandum Items 1 and 2.
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BHC Name City/State RSSD Number FR Dist. Peer #
Relative Income Statement and Margin Analysis
03/31/2022 03/31/2021 12/31/2021 12/31/2020 12/31/2019
BHC [Peer# 1] Pct [ BHC [Peer# 1] Pct | BHC [Peer# 1| Pct | BHC [Peer# 1] Pct | BHC |Peer# 1] Pct
Percent of Average Assets
Interest income (tax equivalent) ... ........oeuiei e 3.08 2.75 74 3.48 2.96 84 3.27 2.85 80 3.82 3.27 86 4.86 4 90
Less: INterest eXpense ........ooovvveeeeenns 0.18 0.19 55 0.27 0.27 61 0.23 0.23 62 0.39 0.48 44 0.73 0.98 32
Equals: Net interest income (tax equivalent) .. 2.90 2.55 73 3.21 2.67 81 3.04 2.60 81 3.43 2.77 87 4.13 3.01 93
Plus: NON-interest iNCOMe. ........oouuiiiii e 0.87 0.97 55 0.97 1.13 49 0.95 1.04 53 0.89 1.21 39 1.18 1.32 56
Equals: adjusted operating income (tax equivalent) ......................... 3.77 3.56 71 4.19 3.87 70 3.99 3.70 70 4.32 4.04 69 5.31 4.41 86
Less: OVerhead EXPENSE. ... ...ttt et 2.18 2.18 57 2.32 2.28 58 2.22 2.17 58 2.51 2.57 59 2.99 2.69 69
Less: Provision for credit 10SSes............ooviiiiiiiiiiiiiiii -0.08 0.04 17 -0.50 -0.12 11 -0.27 -0.09 13 0.47 0.51 48 0.33 0.15 88
Plus: Realized gains (losses) on held-to-maturities securities ............... 0 0 49 0 0 50 0 0 49 0 0 46 0 0 49
Plus: Realized gains (losses) on available-for-sale securities ............... 0 0 42 0 0.01 33 0 0.01 23 0 0.02 17 0 0.01 35
Plus: other tax equivalent adjustments ...............ccooviiiiiiiiiiaiinnn. 0.01 0 91 0 0 48 0 0 90 0 0 48 0 0 42
Equals: Pretax net operating income (tax equivalent) ....................... 1.67 1.35 74 2.37 1.78 83 2.04 1.66 78 1.35 1.04 72 2 1.56 84
Less: Applicable income taxes (tax equivalent)................c.ocovveiennn 0.55 0.31 94 0.78 0.40 95 0.72 0.38 94 0.50 0.23 94 0.66 0.36 92
Less: MINOKity INtEreSt. ... ..ouu e 0 0 42 0 0 42 0 0 40 0 0 42 0 0 36
Equals: Net operating iNnCoOME ... ...t 1.12 1.03 62 1.59 1.36 70 1.31 1.26 58 0.85 0.81 48 1.33 1.19 65
Plus: Net extraordinary items. ... ......oueiuiie i 0 0 50 0 0 50 0 0 50 0 0 50 0 0 50
Equals: NetinCOME . ... 1.12 1.02 62 1.59 1.35 71 1.31 1.26 58 0.85 0.82 48 1.33 1.19 65
Memo: Net income (last four qUAarters) .............ooeeiiieiiieeeiieeennns 1.20 1.17 52 1.16 1.07 59 1.31 1.26 58 0.85 0.82 48 1.33 1.19 64
Net income—-BHC and noncontrolling (minority) interest ..................... 1.12 1.04 62 1.59 1.37 71 1.31 1.27 58 0.85 0.83 47 1.33 1.20 65
Margin Analysis
Average earning assets / Average assetS..........oeuviiiiiiiiiiiiiaiaaan. 95.92 93.16 82 95.45 93.08 79 95.66 93.08 80 94.64 92.32 78 93.24 91.05 73
Average interest-bearing funds / Average assets..................coiiiein. 66.31 60.43 78 70.60 62.97 82 70.01 61.99 79 70.62 64.06 78 70.60 65.57 76
Interest income (tax equivalent) / Average earning assets .................. 3.21 2.96 64 3.65 3.18 81 3.42 3.06 72 4.04 3.55 80 5.22 4.41 88
Interest expense / Average earning assetS...........vevuuiieiiineiininaiin. 0.19 0.20 54 0.28 0.29 59 0.24 0.25 61 0.42 0.52 41 0.79 1.08 31
Net interest income (tax equivalent) / Average earning assets .............. 3.02 2.75 67 3.37 2.88 77 3.18 2.80 75 3.62 3.01 84 4.43 3.33 91
Yield or Cost
Total loans and leases (tax equivalent) 6.09 3.88 94 6.17 4.05 93 6.29 4.01 94 6.43 4.27 94 7.05 5.09 93
Interest-bearing bank balances ............. e 0.17 0.18 42 0.10 0.10 57 0.14 0.14 51 0.24 0.27 46 2.19 2.04 54
Federal funds sold and reverse repos. ............oveiiiiiiiiiieiiiiainnns 0.28 0.26 0.25 0.68 2.44
Trading @SSELS .. ... ve et ettt 12.12 0.43 98 10.96 0.39 98 8.57 0.45 98 8.11 0.60 98 10.58 0.99 98
Total €ArMING ASSELS .. ...ttt ettt et 2.92 2.93 48 3.32 3.15 58 3.12 3.04 51 3.71 3.51 59 4.82 4.36 78
Investment securities (tax equivalent) ............c.coooviiiiiiiii i, 1.84 1.78 60 2.27 1.84 80 211 1.77 75 2.27 2.25 50 2.99 2.76 74
US Treasury and agency securities (excluding mortgage-backed securities). . . 1.19 1.09 57 1.30 1.30 52 1.31 1.14 63 1.54 1.75 37 2.07 2.32 39
Mortgage-backed securities 1.68 1.67 50 1.60 1.60 56 1.60 1.57 53 1.77 2.05 25 2.40 2.61 22
All other securities ........................ 55.84 2.75 99 51.05 2.93 99 50.77 2.81 99 39.69 3.24 99 37.16 4.06 96
Interest-bearing depoSItS. . .......ie it 0.19 0.16 62 0.27 0.26 61 0.23 0.21 62 0.44 0.53 45 0.91 1.10 34
Time deposits of $250K OF MOTE . ......vvieei it 0.43 0.48 51 0.71 0.82 43 0.55 0.66 41 0.85 1.42 8 1.69 1.96 24
Time deposits < $250K. ... ...ttt 0.78 0.44 87 0.99 0.78 74 0.93 0.62 81 1.23 1.36 36 1.38 1.82 21
Other domEeSHC dEPOSIES .. ...ttt et 0.12 0.13 60 0.15 0.17 50 0.14 0.15 54 0.28 0.36 42 0.73 0.93 37
FOreign deposits .. .....o.ee e 0 0.14 22 0 0.13 25 0.34 0.14 85 0.35 0.42 50 0.37 1.19 10
Federal funds purchased and repos. ...........o.iiiiiiiiiiiiiii s 0 0.16 5 0 0.18 9 0 0.17 9 1.39 0.62 86 2.69 1.86 83
Other borrowed funds and trading liabilities .....................cooonn. 3.40 1.14 95 3.70 1.38 93 3.60 1.27 94 3.89 1.50 96 3.67 2.38 93
All interest-bearing funds. .......... ..ot 0.27 0.31 50 0.38 0.42 50 0.33 0.37 51 0.56 0.74 33 1.04 1.49 26

Note: Taxable-equivalent income items are not presented for a BHC exempt from reporting Y-9C Schedule HI Memorandum Items 1 and 2.
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BHC Name City/State RSSD Number FR Dist. Peer #
Non-interest Income and Expenses
Dollar Amount in Thousands 03/31/2022 [ 03/31/2021 [ 12/31/2021 [ 12/31/2020 [ 12/31/2019

Non-interest Income and Expenses

Total NON-INtEreSt iNCOME . ...t 165,000 161,000 673,000 529,000 593,000
Fiduciary activities iNCOME . ....... ...t 6,000 7,000 27,000 26,000 26,000
Service charges on deposit accounts - domestic . 40,000 39,000 161,000 146,000 160,000
Trading revenue. .........c.covviiiiiiiiinnennns 4,000 3,000 1,000 -10,000 -5,000
Investment banking fees and commissions . 7,000 5,000 26,000 21,000 21,000
Insurance activities reVENUE. .. ........iiiei e 13,000 12,000 55,000 50,000 59,000
Venture capital reVENUE ... ...t 0 0 0 0 0
Net ServiCing feeS .. ... oo 10,000 10,000 28,000 1,000 20,000
Net Securitization INCOME .........ooiiiiiiiii i -1,000 4,000 18,000 27,000 17,000
Net gains (losses) on sales of loans, OREO, other assets................. 9,000 11,000 43,000 27,000 31,000
Other NoN-iNterest INCOME. ... . ..o 77,000 70,000 314,000 241,000 264,000

Total overhead EXPENSES ... ..ottt ettt et 412,000 383,000 1,581,000 1,493,000 1,503,000
Personnel eXpeNSE. ... 167,000 159,000 629,000 561,000 585,000
Net occupancy expense................... 49,000 48,000 198,000 211,000 184,000
Goodwill impairment losses 0 0 6,000 0 0
Amortization expenses and impairment loss (other intangible assets). . ... 1,000 1,000 4,000 6,000 9,000
Other OPEerating EXPENSES . .. ...ttt ettt ettt e e et ees 195,000 175,000 744,000 715,000 725,000

Fee income on mutual funds and annuities......................... 0 0 2,000 2,000 3,000

Memoranda

Assets under management in proprietary mutual funds and annuities....... 0 0 0 0 0

Number of equivalent employees ...........coveiiiiiiii i 8,492 8,469 8,351 8,522 8,560

Average personnel expense per employee. . . 19.67 18.77 75.32 65.83 68.34

Average assSets PEr EMPIOYEE. .. ...ttt et 8,912.74 7,801.04 8,517.66 6,985.83 5,879.47

BHC [Peer# 1| Pct | BHC [Peer# 1] Pct | BHC [Peer# 1| Pct | BHC [Peer# 1| Pct | BHC [Peer# 1] Pct

Analysis Ratios

Mutual fund fee income / Non-interestincome .................covvivennn.. 0 2.26 11 0 2.10 11 0.30 2.17 32 0.38 2.02 28 0.51 2.72 27

Overhead expenses / Net Interest Income + non-interest income ........... 62.33 61.09 56 59.84 59.31 51 60.09 59.28 48 62.57 62.28 57 60.48 61.29 50

Percent of Average Assets

Total overhead EXPENSE . ... ... ittt 2.18 2.18 57 2.32 2.28 58 2.22 2.17 58 251 2.57 59 2.99 2.69 69
Personnel expense. ..........cc.cveeeeea.n. 0.88 1.21 14 0.96 1.28 18 0.88 1.21 15 0.94 1.30 17 1.16 1.41 28
Net occupancy expense................... 0.26 0.23 65 0.29 0.24 69 0.28 0.23 69 0.35 0.26 85 0.37 0.28 81
Other operating expenses................. 1.04 0.71 85 1.07 0.73 85 1.06 0.72 89 1.21 0.94 78 1.46 0.97 83

Overhead less non-interest income 1.31 1.18 57 1.34 1.10 70 1.28 1.10 61 1.62 1.25 77 1.81 1.32 82

Percent of Adjusted Operating Income (Tax Equivalent)

Total overhead EXPENSE ... .. ..ttt et 57.78 60.59 39 55.35 58.69 34 55.75 58.83 34 58.07 61.82 37 56.25 60.64 36
Personnel EXPENSE. . ...ttt 23.42 33.94 11 22.98 33.28 7 22.18 32.93 9 21.82 32.36 6 21.89 32.39 7
NEt OCCUPANCY EXPENSE. . . . ettt ettt et e et e e e e et eeees 6.87 6.43 55 6.94 6.42 61 6.98 6.23 62 8.21 6.58 75 6.89 6.52 59
Other operating expenses 27.49 19.35 89 25.43 18.45 85 26.59 19.18 91 28.04 22.28 81 27.47 21.20 84

Total non-interestincome ................... 23.14 26.24 50 23.27 28.42 40 23.73 27.67 42 20.58 28.83 35 22.19 29.23 41
Fiduciary activities income 0.84 2.31 40 1.01 2.15 41 0.95 2.20 42 1.01 2.09 42 0.97 1.97 44
Service charges on domestic deposit accounts .....................ooen.. 5.61 3.51 85 5.64 3.21 87 5.68 3.27 86 5.68 3.27 86 5.99 3.88 80
Trading FEVENUE. . ...ttt ettt ettt 0.56 0.53 71 0.43 0.97 60 0.04 0.62 51 -0.39 1.28 2 -0.19 1.18 2
Investment banking fees and commissions. ... 0.98 2.33 39 0.72 251 32 0.92 2.58 37 0.82 2.46 37 0.79 3.54 34
Insurance activities reVENUE. ...........iei e 1.82 0.38 88 1.73 0.38 86 1.94 0.36 89 1.94 0.41 89 2.21 0.47 90
Venture capital FEVENUE . ... ..ou ettt e 0 0.02 43 0 0.02 45 0 0.04 44 0 0.01 44 0 0.02 42
Net ServiCing feeS . ... i 1.40 1.49 74 1.45 0.99 75 0.99 0.60 79 0.04 0.01 58 0.75 0.28 82
Net securitization INCOME ...........oouiiiiiiiiiiii s -0.14 0 2 0.58 0.01 96 0.63 0.01 96 1.05 0 98 0.64 0.01 96
Net gain (loss) - sales of loans, OREO, and other assets 1.26 1.74 54 1.59 3.74 41 1.52 3.30 39 1.05 3.92 37 1.16 1.86 44
Other NON-INtErest INCOME. ... ...ttt 10.80 8.92 71 10.12 8.65 68 11.07 9.27 72 9.37 9.65 58 9.88 10.04 64

Overhead less NON-INtErest iNCOME .........ovuuiiiii i 34.64 33.42 48 32.08 29.66 51 32.02 30.52 46 37.50 31.93 64 34.06 31.06 47

Applicable income taxes / Pretax net operating income (tax equivalent)..... 15.82 20.83 10 19.64 21.04 33 21.31 21.18 50 13.93 18.63 17 14.63 20.56 9

Applicable income tax + TE / Pretax net operating income + TE ............ 32.91 22.92 96 32.91 22.74 96 35.52 22.67 98 36.94 21.18 97 33.23 23.23 92

Note: Taxable-equivalent income items are not presented for a BHC exempt from reporting Y-9C Schedule HI Memorandum Items 1 and 2.
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BHC Name City/State RSSD Number FR Dist. Peer #
Assets
Percent Change
Dollar Amount in Thousands 03/31/2022 03/31/2021 12/31/2021 12/31/2020 12/31/2019 1-Year 5-Year
Real State [0ANS ... ...ttt 17,248,000 17,029,000 17,111,000 17,204,000 16,123,000 1.29 9.34
Commercial and industrial loans 3,125,000 3,521,000 3,037,000 3,669,000 2,659,000 -11.25 48.81
Loans to iNdividUAIS . . ... ... .. 5,883,000 5,514,000 5,802,000 5,532,000 5,823,000 6.69 74.41
Loans to depository institutions and acceptances of other banks............ 0 0 0 0 0
AGricUtUral I0aNS. ... ..o 8,000 9,000 8,000 10,000 9,000 -11.11 -11.11
Other loans and leases. ...... 3,172,000 2,918,000 3,134,000 2,844,000 2,610,000 8.70 74.57
Less: Unearned income 0 0 0 0 0
Loans and leases, net of unearned income .. 29,436,000 28,991,000 29,092,000 29,259,000 27,224,000 1.53 27.58
Less: Allowance for loan and lease 10SSeS ...........ccvvviiiiiiiiiennnnns. 678,000 801,000 695,000 896,000 478,000 -15.36 24.40
NEt 10aNS AN IBASES . ... ...ttt ettt ettt 28,758,000 28,190,000 28,397,000 28,363,000 26,746,000 2.01 27.65
Debt securities that reprice or mature in over 1 year ... 23,281,000 21,678,000 23,992,000 16,867,000 12,814,000 7.39 174.38
Mutual funds and equity securities ........ 31,000 32,000 31,000 30,000 21,000 -3.13 1450.00
Subtotal ... ... 52,070,000 49,900,000 52,420,000 45,260,000 39,581,000 4.35 67.89
Interest-bearing bank balances ... 10,069,000 11,568,000 17,536,000 11,640,000 3,262,000 -12.96 175.64
Federal funds sold and reverse repos. ........ov.uieeeiieeeiieaeiiiiaaennns 0 0 0 0 0
Debt securities that reprice or mature within 1 year .... 3,356,000 1,397,000 1,257,000 5,000,000 5,163,000 140.23 203.44
Trading aSSetS ... ii et 36,000 36,000 30,000 37,000 40,000 0.00 -29.41
Total earning assets . 65,531,000 62,901,000 71,243,000 61,937,000 48,046,000 4.18 82.92
Non-interest-bearing cash and due from depository institutions ............. 439,000 496,000 428,000 491,000 388,000 -11.49 29.12
Premises, fixed assets, and leases 646,000 657,000 659,000 664,000 726,000 -1.67 16.82
Other real estate owned..................... . 96,000 84,000 91,000 99,000 145,000 14.29 -62.79
Investment in unconsolidated subsidiaries ..................coociiii 320,000 274,000 305,000 262,000 249,000 16.79 35.02
Intangible and other assets ............cooiiiiiiiiii e 2,501,000 2,468,000 2,380,000 2,483,000 2,561,000 1.34 -17.89
I =1 = 157T=Y £ 69,525,000 66,870,000 75,098,000 65,926,000 52,115,000 3.97 72.69
Quarterly average asSELS ... ... uuu et 75,687,000 66,067,000 74,823,000 64,937,000 51,966,000 14.56 91.38
Average [0ans and 1€ases (YTD) ... ..vuettiiiriiii et neaas 29,042,000 29,110,000 28,860,500 28,150,750 26,550,750 -0.23 26.05
Memoranda
Loans held-for-sale. ............oooiiiiii 55,000 84,000 59,000 99,000 59,000 -34.52 -35.29
Loans not held-for-sale. ...........oouiriui e 29,381,000 28,907,000 29,033,000 29,160,000 27,165,000 1.64 27.81
Real estate loans secured by 1-4 family.. 7,513,000 8,070,000 7,628,000 8,188,000 7,378,000 -6.90 -0.41
Commercial real estate 10ans ...........ooovviii it 9,509,000 8,685,000 9,233,000 8,740,000 8,465,000 9.49 19.58
Construction and land development........ ...t 906,000 963,000 873,000 1,022,000 892,000 -5.92 6.59
MURIFaMILY. . .. e 2,030,000 1,926,000 1,977,000 1,913,000 1,795,000 5.40 60.73
Nonfarm nonresidential . ..........oouuuuii s 6,573,000 5,796,000 6,383,000 5,805,000 5,778,000 13.41 12.57
Real estate loans secured by farmland. ... . 26,000 28,000 28,000 29,000 33,000 -7.14 -31.58
Total INVeStMeNt SECUNIES . ... . .uutie ittt 26,668,000 23,107,000 25,280,000 21,897,000 17,998,000 15.41 177.99
U.S. Treasury SECUMIES. . ...ttt ettt 18,179,000 11,858,000 15,859,000 10,788,000 12,056,000 53.31 517.70
US agency securities (excluding mortgage-backed securities) 0 0 0 60,000 122,000 -100.00
Municipal securities ..................... 277,000 303,000 281,000 306,000 335,000 -8.58 -33.09
Mortgage-backed securities............. 8,181,000 10,914,000 9,109,000 10,713,000 5,463,000 -25.04 48.48
Asset-backed securities................. 0 0 0 0 0
Other debt securities .................... 0 0 0 0 1,000 -100.00
Mutual funds and equity securities 31,000 32,000 31,000 30,000 21,000 -3.13 1450.00
Available-for-sale SECUrtieS . ... ....vi it 26,360,000 22,772,000 24,968,000 21,561,000 17,648,000 15.76 186.58
U.S. Treasury securities . 18,179,000 11,858,000 15,859,000 10,788,000 12,056,000 53.31 517.70
US agency securities (excluding mortgage-backed securities) ............. 0 0 0 60,000 122,000 -100.00
MUNICIPal SECUMIES . ...\ttt 0 0 0 0 7,000 -100.00
Mortgage-backed SECUMtIES ... ... ..oouiririiiii i 8,181,000 10,914,000 9,109,000 10,713,000 5,463,000 -25.04 48.48
ASSEt-DaCKed SECUMEIES . . ..o v ettt eeea e 0 0 0 0 0
Other debt securities .................... 0 0 0 0 0 -100.00
Mutual funds and equity securities 0 0 0 0 0 -100.00
Held-to-maturity securities appreciation (depreciation) ... -1,000 2,000 3,000 1,000 -2,000
Available-for-sale securites appreciation (depreciation) -1,311,000 129,000 -94,000 525,000 106,000
Structured notes, fairvalue. ...t 0 0 0 0 0
Pledged SECUNLIES .. ...\ .t 17,759,000 17,324,000 22,045,000 18,306,000 12,357,000 2.51 210.09
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BHC Name City/State RSSD Number FR Dist. Peer #
Liabilities and Changes in Capital
Percent Change
Dollar Amount in Thousands 03/31/2022 03/31/2021 12/31/2021 12/31/2020 12/31/2019 1-Year 5-Year
DEeMANd AEPOSIES . ...ttt ettt e e e e 15,978,000 12,984,000 15,553,000 11,907,000 8,162,000 23.06 145.29
NOW, ATS and transaction @CCOUNLS ............veveeeeeeenneniinnneeans 20,160,000 18,688,000 25,389,000 18,585,000 13,251,000 7.88 217.28
Time deposits less brokered deposits < $250K 3,206,000 3,577,000 3,315,000 3,696,000 4,450,000 -10.37 -33.83
MMDA and other savings accounts 19,255,000 19,455,000 18,958,000 18,684,000 14,344,000 -1.03 68.98
Other non-interest-bearing deposits 0 0 0 0 0
Core deposits ......oovvviiiiiiiiiiiin. 58,599,000 54,704,000 63,215,000 52,872,000 40,207,000 7.12 101.32
Time deposits of $250K or more .......... 2,963,000 2,858,000 2,615,000 2,772,000 2,719,000 3.67 34.68
Foreign deposits ..........ccvvviiiiien.n. 406,000 388,000 421,000 410,000 356,000 4.64 46.57
Federal funds purchased and repos 73,000 87,000 92,000 121,000 193,000 -16.09 -83.22
Secured federal funds purchased 0 0 0 0 0
Commercial PAPEr . ...t 0 0 0 0 0
Other borrowings w/remaining maturity of 1 year or less . 115,000 79,000 191,000 108,000 243,000 45.57 -41.33
Other borrowings w/remaining maturity over 1 year ...... . 712,000 810,000 706,000 812,000 596,000 -12.10 -26.52
Brokered deposits < $250K ... ...t 894,000 793,000 755,000 812,000 476,000 12.74 42.36
NONCOre FUNAING ...t 5,163,000 5,015,000 4,780,000 5,035,000 4,583,000 2.95 9.73
Trading liabilities ... 0 0 0 0 0
Subordinated notes and debentures + trust preferred securities 199,000 385,000 199,000 385,000 385,000 -48.31 -54.77
Other liabilities ... ..o . 893,000 868,000 935,000 1,605,000 923,000 2.88 9.44
Total Habilities . . .. ..o 64,854,000 60,972,000 69,129,000 59,897,000 46,098,000 6.37 84.93
Equity Capital
Perpetual preferred stock (including surplus)..............cooviiiiiiiennn.. 22,000 22,000 22,000 22,000 50,000 0.00 -56.00
COMMON SOCK . . ..t 1,000 1,000 1,000 1,000 1,000 0.00 0.00
COMMON SUMPIUS . .« ettt et ettt 4,571,000 4,572,000 4,650,000 4,572,000 4,448,000 -0.02 7.28
Retained @armingS. . ... .. ettt et 3,143,000 2,490,000 2,974,000 2,261,000 2,148,000 26.22 144.21
Accumulated other comprehensive income . . -1,397,000 -175,000 -325,000 190,000 -170,000
Other equity capital COMPONENS .. ... ouut et -1,669,000 -1,012,000 -1,353,000 -1,017,000 -460,000
Total holding company equity capital. ..............cooviiiiiii . 4,671,000 5,898,000 5,969,000 6,029,000 6,017,000 -20.80 -10.00
Noncontrolling (minority) interest in subsidiaries ............................ 0 0 0 0 0
Total equity capital, including minority interest ..............coociiviiin... 4,671,000 5,898,000 5,969,000 6,029,000 6,017,000 -20.80 -10.00
Total liabilities and CaPItal .. ............ovireririeie e 69,525,000 | 66,870,000 | 75,098,000 | 65,926,000 | 52,115,000 | 3.97] 72.69
Memoranda
Non-interest-bearing deposits.. .. 16,097,000 13,091,000 15,685,000 12,019,000 8,265,000 22.96 143.97
Interest-bearing deposits.......... .. 46,765,000 45,652,000 51,321,000 44,847,000 35,493,000 2.44 82.57
TOtAl AEPOSIES . . ..ttt et ettt 62,862,000 58,743,000 67,006,000 56,866,000 43,758,000 7.01 95.14
Long-term debt that reprices within Lyear ................ooiiiiiiiiiinn.. 0 0 0 0 0
Changes in Holding Company Equity Capital
Equity capital, previous year-end asamended ..................iiiiiinn. 5,969,000 6,029,000 6,029,000 6,017,000 5,435,000
ACCOUNTING reSTAtEMENTS . . ...ttt 0 0 0 -206,000 5,000
NEEINCOME . . .t 212,000 263,000 935,000 507,000 671,000
Net sale of new perpetual preferred stock. 0 0 0 0 0
Net sale of new common stock............ 9,000 9,000 20,000 17,000 19,000
Sale of treasury stock ..................... . 0 0 0 5,000 5,000
Less: Purchase of treasury StOCK. ...........oviuuiiiiii s 405,000 4,000 356,000 532,000 256,000
Changes incident to business combinations. ...............c.c.coeeeieiiinnnn. 0 0 0 0 0
Less: Dividends declared ................... 42,000 34,000 144,000 139,000 120,000
Change in other comprehensive income .. -1,072,000 -365,000 -515,000 360,000 258,000
Changes in debit to ESOP liability. ........ 0 0 0 0 0
Other adjustments to equity capital. .. .........covvruriiiiiirieeeeinnnn. 0 0 0 0 0
Holding company equity capital, ending balance .....